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Disclaimer

Certain forward-looking statements may be contained in this presentation which include,
without limitation, expectations regarding platinum prices, estimates of resources,
production, operating expenditure, capital expenditure and projections regarding the
completion of capital projects as well as the financial position of the company. Although
Realm resources believes that the expectations reflected in such forward-looking
statements are reasonable, no assurance can be given that such expectations will prove
to be accurate. Accordingly, results could differ from those projected as a result of,
among other factors, changes in economic and market conditions, changes in the
regulatory environment and other business and operational risks.

Therefore, Realm Resources gives no warranty, express or implied that the projections
and/or material contained in this presentation will be achieved or prove to be correct.
Realm Resources, its officers, employees and advisors expressly disclaim all
responsibility relating to or resulting from the use of the material and information
contained in this presentation and exclude all liability whatsoever (including negligence)
for any loss or damage suffered by any person as a result of the use of any of the
information in this presentation or any error or omission there from. It should not be
expected from Realm Resources to update any person regarding any inaccuracy,
omission or change of the information contained in this presentation.
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MSH Snapshot

161m shares on issue RRP — Daily Line Chart
2.5m options

211m after completion of
Realm Resources acquisition

Share price: A$0.11c
(20/05/10)

Market cap. $18m
Cash $6m (Mar ‘10)

Major shareholders
Nkwe — 9.4%
Sorrell - 7.0%

E Evans — 4.3%
Sunshore — 4.0%

Vol 7000

Source: ASX, Bloomberg and Company records
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Strategy

Create shareholder value through exploration and development of quality
metals and mineral sector projects, with the focus on:

Platinum group metals (PGM’s) in southern Africa

Aluminium asset value optimization
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PGM strategy

Growth focus via exploration, acquisitions and JVs
Near surface resources ( open pit or shallow underground)
Low capital and operating cost approach

Revenue maximisation via PGM’s and chrome

Rapid timeline to cash flow
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Experienced Board
and Management Team

Grant Button — Chairman (corporate)

Richard Rossiter — Managing Director (geology, investment banking)
Theo Renard — Finance Director (finance, commercial)

Neale Fong — Non Executive Director (corporate)

Ryan McConnachie — General Manager Operations

Andrew Nealon — Management Accountant
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Why PGM’s

Established team track record — PGM’s and Africa

Attractive industry structure

Concentrated supply — South Africa has 85% world’s resource; Top 3 >75%
production

Diverse application base and geographical demand

Solid demand growth — autocatalysts, jewellery, industrial & investment
(ZES)

Supply constraints — RSA, power, depth, costs, skills

Positive price outlook
Balance of price elastic and price inelastic applications

Deficits forecast for Pt and Pd in 2010 and beyond as recovery gathers pace
and China’s demand accelerates *

Source: * Anglo Platinum 2009 results presentation
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PGM prices “on the up”

Inducement price of platinum rising ~ est. US$1700/0z
Supply side constraints continue
Deficits and price recovery forecast

”:1 EIEJ:E:'? Prices Platirnum & Palladium From: o1 Jul -" R h o U S$2 675/0 Z

i Ly To: 25 May

Pt — US$1515/0z

Pd — US$446/0z

— Platinum Source: Johnson Matthey 20/05/25

—Palladium
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Realm Resources acquisition

PGM assets include:
Kliprivier
Ghost Mountain
Tinderbox

Consideration — 100m MSH shares

Stage 1 completed (~49m shares)
— acquisition of Realm and 47.5%
of Masedi and 49% of Nkwe Scarlet

Stage 2 — Section 11 transfer and
acquisition of balance of shares
(~51m) underway

Bushveld Igneous Complex (BIC)
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Realm Resources PGM Rights
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Source: Modified after BJM 2006

Kliprivier
30 boreholes by 5 Co.’s since 1969

Inferred UG2 resource of >7Moz
3PGE+ gold

Ghost Mountain

Exploration potential for MR,
UG2 and Plat Reef type reefs

Tinderbox

Early stage exploration project —
UGZ2 target potential

* Source:- AJ Maynard (Consulting geologist)
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Kliprivier — UG2 target

— 6km of strike potential

Kliprivier geology

). A
KRRT NORTHAM PLATINUM .

>6km of UG2 potential strike
on or near surface

30 boreholes by 5 Co’s

>7Moz inferred resource at
2.3g/t (3PGE’s + gold)*

Lower Chromite band potential
4 Moz PGE target*

Merensky Reef potential to be
tested

* Source:- AJ Maynard (Consulting geologist)

and Nkwe annual financial statements 2008
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Kliprivier — relatively simple geology

Focus on shallow (<200m) open pitable and near surface
underground resource

Kliprivier — Geological Cross Section

Main Fones Rocks T, Merensky Pyroxenite Equivalent Harizon

Bl FPromirsant Moited Ancnhodile Markers e G2 Chromitite Horizon
Lippesy Crtical Tore Rocks ":‘RF' Borabala Mumser

Marginal Zane and flocr rocks

NWiowe Plafinum. Sa (Py) Lid - Compiled By WA Blesker 2005
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UG2 — lower Cr band potential as well

e TR

Kliprivier — Generalised Stratigraphy

Merensky Reef Unit

0.25t0 d4m I_ Merensky Pyrox
UG2 Chromitite Unit facies identified

Normal Reef Split Reef 75 to 170m

Anorthosite

— ——— R —
UG2 Chromitite UG2 Upper Chromitite
Pegmatoid

0.3to 1.5m ]

Chrﬂmitih‘: ] T to 10m
Mixed pyroxenite,
Anorthosite and Norite

Morite Pyroxenite

UG2 Bottom Chromitite
Chr Pyroxenite FW
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Low cost approach

Open pit or shallow underground

Evaluation treatment options
Toll treating — Everest South

Construct low cost PGE and chrome extraction plant with chromite by-product
revenue

Investigate pre-concentration opportunities like dense media separation

Juniors vs majors - accessible mine depth

(mhs.) 4 4 o
Decline N Vertical A Refrigeration
. E—

= Gravity
= concentrator =

| Mine feed
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Kliprivier — friendly topography
and close to infrastructure

Looking south along strike
Everest South




realm resources

Geological programme — Stage 1 review
— and concept drilling

Implemented 6 hole drilling program aimed at refining the location and
PGM mineralisation potential of the near surface (< 200m) UG2 chromite
horizon —

MSA Group appointed to manage the drilling program, compile a
comprehensive database of previous geological records and assist with
the planning and economic modelling of a more detailed drilling and mine
planning exercise

Drilling complete, sampling in progress

UG2 reef package intersections of 1.2m
to >5m thick

Including massive chromite of around 1m
in combined thickness; and

Occasional contact-style sulphide
mineralisation



Y

realm resources

Kliprivier — planning for
rapid development

Targeting first production in late 2012

Kliprivier | 210 | oom | a2 | a1z
Section Litenster | | [ [
Resourcedefinon || | | | |
Evaluationandscopngstudy ||| | | |
Defnetagetares L | [ [
vewlwgicalteswork | [ [

Mine designandcosting | | { | | | | 1 |
Resourceupgrade | | { | | | | [ |
ea [ | N

stp @

E

Apply for mining right --- --

Plant constructionand mining | | [ |
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Alumicor — aluminium dross
(waste) reprocessing

1,200 tpm toll treated at ~60% recovery
Hulamin the only customer
Cash generative (~$600k FY’09)

Strategy review - optimise value
renegotiate commercial terms with Hulamin
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Attractive valuation —
US$2 EV/resource ounce

Source: RBC research 02/10 and Company information
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Attractive valuation — Position on the
Value Curve

Measured
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Source: RBC research 02/10 and Company information
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Investment case

Positive PGM sector fundamentals
Growth orientated and experienced team
Kliprivier — 7Moz inferred resource adjacent to existing mine

Low cost, open pit approach to maximise economics

Fully funded for exploration (cash of $6m and Alumicor cash flow)

Attractive valuation (EV of ~US$2 per resource PGM 02z)
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Competent Person Statement

The information in this report which relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr Allen Maynard, who is a Member of the
Australian Institute of Geosciences (“AlG”), a Corporate Member of the Australasian Institute
of Mining & Metallurgy (“AusIMM”) and independent consultant to the Company. Mr
Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 30 years of
exploration and mining experience in a variety of mineral deposit styles. Mr Maynard has
sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the “Australasian Code for reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Maynard consents to inclusion in the
report of the matters based on his information in the form and context in which it appears.
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