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Key Points 
 

• Limited scale near surface drilling program completed at Kliprivier 
platinum project, South Africa.  

• Initial mapping and surface investigations underway at Ghost 
Mountain platinum project, South Africa 

• Active business development focus continues 
• Positive operational cash flow delivered by Alumicor following 

improved pricing and sustained higher volumes treated 
• Cash on hand of AUD 5.7m at the end of the quarter. 

 
 
PLATINUM GROUP METALS 
 
Kliprivier platinum project (RRP - 47.5% interest) 
 
A limited scale drilling program was completed during the quarter at the Kliprivier 
platinum project, located within the Bushveld Igneous Complex in South Africa. 
Seven holes totalling 718 metres were drilled along the 6 km outcrop of the UG2 
chromite horizon. All intersected near surface mineralisation.  The results have 
provided valuable information for planning future exploration and development 
activities (Refer to Company Update 1 Sept 2010 for details).  
 
The Board has decided to restrict further expenditure on Kliprivier ahead of the 
finalisation of regulatory approvals (Section 11 consent), which are required before 
full ownership of the assets can be effected (at present Realm Resources owns 
47.5% of Kliprivier and 49.9% of Ghost Mountain and Tinderbox).  The Company 
is actively following up on the application process which is taking longer than 
anticipated.  The Government of South Africa recently announced a six month 
moratorium on new applications for prospecting licences in order to clear the 
applications backlog and to improve the administration process at the Department 
of Minerals and Energy. 
 
 
 
 



 

 
Ghost Mountain platinum project (RRP - 49.9% interest) 
 
During the quarter, RRP has extended its low cost surface mapping and sampling 
programme at the Ghost Mountain project.  The farm Tweefontein 360KT has 
potential for the development of shallow UG2 reef mineralisation, whilst the 
eastern block of farms hold the potential for the discovery of PGM-bearing 
chromitite seams within outliers of the Critical Zone.  
 
Figure: Location of Realm Resources tenements 

 
 
 
Further mapping and sampling is being undertaken to determine the extent and 
PGM and chrome content of the chromitite seams present before deciding on 
more detailed follow up work (eg. trenching and low cost percussion drilling).



 

 
Figure 2: Photograph of the chromitite seams on the farm Frischgewaagd 359KT  
 

 
 
 
 
ALUMICOR SA PTY LTD (RRP - 100%) 
 
Realm Resources’ fully-owned subsidiary, Alumicor SA (“Alumicor”), treats 
aluminium dross and returns aluminium to Hulamin Limited (“Hulamin”) on a toll 
conversion fee basis. 
 
Health and Safety 
 
The disabling injury frequency rate (DIFR) for the September Quarter has 
increased to 4.8% (1.0% for the previous quarter).  The worsening has been 
caused by three minor but reportable incidents during the quarter.  A rigorous 
safety campaign has been implemented. 
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Operations 
 
Over the quarter, there was a slight increase in volumes treated through the plant, 
primarily due to increased feed from Hulamin. 
 
Financial 
 
Following the renegotiated tolling fee, there was improved profitability in the third 
Quarter of 2010.  An application to increase the throughput limit for the plant is 
being finalised by the environmental authorities. 
 
 
BUSINESS DEVELOPMENT 
 
The Company remains focussed on growing its PGM business and is actively 
seeking and evaluating complimentary value adding opportunities in the resource 
sector.  
 
 
CORPORATE 
 
Referring to the attached 4C schedule, net operating cash inflows were $177,000 
for the quarter (outflow of $290,000 in the prior quarter).  The improved operating 
cash flow resulted primarily from improved volumes and pricing at Alumicor.  In 
addition, there has been minimal project expenditure on Kliprivier whilst awaiting 
for the section 11 application to be finalised. There was a net decrease in cash 
held of $9,000 (net decrease of $353,000 in the prior quarter). 
 
Group cash position as at 30 September 2010 was $5,678,000. 
 
 
For further information please contact: 
Richard Rossiter (MD) or Theo Renard (FD) on +61 2 8249 4542 
Or visit the company’s website www.realmresources.com.au  

http://www.realmresources.com.au/�


 

 
ABOUT REALM RESOURCES 
 
Realm Resources’ strategy is to create shareholder value through exploration and 
development of quality metal and minerals sector projects.  The Company’s core 
focus is on platinum group metals (PGM) in South Africa.  The recent acquisition 
of three tenements on the Eastern Limb of the Bushveld Igneous Complex in 
South Africa, provides the Company with an inferred resource of 7.6 Moz of PGMs 
and an opportunity to assess the development potential of an open pit operation 
along 6 km of near surface outcrop of the UG2 reef horizon on one of the 
tenements.  In addition, the Company has an aluminium dross treatment plant 
located in Pietermaritzburg, South Africa. 
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